
TRANSRAIL LIGHTING LIMITED 
Corporate & Registered Office: 
501 A, B, C, E, Fortune 2000, Block-G, Bandra Kurla Complex, Bandra East, Mumbai - 400051, Maharashtra, India 
Tel: +91 22 61979600 | Web: www.transrail.in | CIN: L31506MH2008PLC179012 

23rd May, 2025 

To 
Sr. General Manager 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400001 

Scrip Code: 544317 

To 
Sr. General Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex 
Bandra (E), Mumbai - 400 051 

Scrip symbol: TRANSRAILL 

Sub.: Outcome of Board Meeting 

Ref.: Intimation under Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

Pursuant to the provisions of SEBI Listing Regulations, it is hereby informed that the Board of 
Directors of the Company at their meeting held today i.e. Friday, May 23, 2025, have inter-alia 
considered and approved:  

1. Audited Financial Results (Standalone & Consolidated) for the quarter and financial year
ended March 31, 2025. A copy of the same along with the Auditor’s Report thereon is enclosed
herewith as Annexure I.

It is hereby declared that the Statutory Auditors of the Company i.e. M/s. Nayan Parikh & Co,
Chartered Accountants (with Firm Regn. No.107023W), has issued Audit Reports with
unmodified opinion(s) in respect of the Standalone and Consolidated financial statements of
the Company for the quarter and financial year ended March 31, 2025.

2. Audited Annual Financial Statements (Standalone & Consolidated) for the financial year
ended March 31, 2025.

3. Recommendation of Final dividend @ 40% i.e. Re. 0.8 /- per share (face value of Re.2 each)
for the financial year ended March 31, 2025, subject to approval of members in the ensuing
Annual General Meeting of the Company.

Further, the details with respect to date of the Annual General Meeting, record date for
payment of dividend and the date of payment of such dividend will be informed in due course.
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4. Intimation under Regulation 30 of SEBI Listing Regulations: - 

 
Appointment of Additional (Non-Executive) Director 
 
Pursuant to the Regulation 30 of the of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), 
we would like to inform you that on the recommendation of Nomination and Remuneration 
Committee, the Board of Directors has approved the appointment of Mr. Indu Shekhar Jha 
(DIN:00015615) as an Additional (Non-Executive Director) of the Company, liable to retire 
by rotation w. e .f. May 23, 2025  subject to the approval of the shareholders. 
 
The details, pertaining to the aforesaid changes, as required under Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) read with 
SEBI Circular No. SEBI/HO/CFD/PoD-2/CIR/P0155 dated November 11, 2024, (as 
amended) are enclosed as Annexure II. 
 

5. Pursuant to the Regulation 30 of the of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing 
Regulations"), we would like to inform you that on the recommendation of Audit 
Committee, the Board of Directors has approved the:  
 
i) Appointment of M/s. Mitesh Shah & Associates, (Firm’s Registration No. 

P2025MH104700) (Peer Review Certificate no.6638/2025) as a Secretarial Auditor 
for a consecutive term of period of five years commencing from 1st April, 2025, subject 
to approval of Shareholders of the Company in the ensuing Annual General Meeting 
of the Company.  

ii) Re- appointment of M/s. ABK & Associates (Firm Reg. No.: 000036) as a Cost 
Auditors of the Company for the financial year 2025-2026.  

iii) Re- appointment of Mr. Shailesh Shenoy as an Internal Auditor of the Company for 
the financial year 2025-2026.  

 
The details, pertaining to the aforesaid changes, as required under Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) read with 
SEBI Circular No. SEBI/HO/CFD/PoD-2/CIR/P0155 dated November 11, 2024, are enclosed 
as Annexure III. 

 
6. Amendment in Articles of Association of the Company 

 
The Board of Directors of the Company recommended alteration of Articles of Association of 
the Company (subject to shareholders approval) by removal of special clauses in the Articles 
of Association on account of the termination of Share Subscription cum Shareholders 
Agreement entered between the Company, Asiana Fund I (Investor) and Ajanma Holdings 
Pvt. Ltd (Promoter) on account of listing of shares of the Company on 27th December, 2024 . 
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7. Approval of Capex Plan 
 

The Board has approved capex plan of approx. Rs. 198 crores, the details of which are stated 
as under: 

 
Product Existing 

capacity 
Existing 
capacity 
utilization 

Proposed 
capacity 
addition 

Period 
within 
which the 
proposed 
capacity is 
to be 
added 

Investm
ent 
require
ment 
(Rs. In 
Cr) 

Mode of 
financing 

Rationale 

Towers 84000 MT 
PA 

97% 23000 MT 
PA 

12-15 
months 

22.45 Debt/ 
Internal 
accruals 
 

To meet 
the 
increased 
requirem
ent of the 
order 
book 

Conductor 24000 KM 100% 8700 KM 12-15 
months 

25.89 

Tools and 
Plants for 
constructi
on 

N.A N.A. N.A. 12-15 
months 

133.78 

Others N.A. N.A. N.A, 12-15 
months 

15.92 

 
The Company has already undertaken expansion of its Tower manufacturing capacity to 
173,000 MT PA and conductor manufacturing capacity to 40,800 KM vide its Capex proposal 
approved at the meeting of Board of Directors on 15th January, 2025. 

 
8. Noted resignation and Appointment of Company Secretary & Compliance Officer: 

 
The Board took note of resignation of Ms. Gandhali Upadhye as a Company Secretary & 
Compliance Officer of the Company with effect from the close of business hours on 23rd May, 
2025. The details, pertaining to the aforesaid changes, as required under Regulation 30 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
read with SEBI Circular No. SEBI/HO/CFD/PoD-2/CIR/P0155 dated November 11, 2024 (as 
amended), are enclosed as Annexure IV 

 
Further, subject to recommendation of the Nomination & Remuneration Committee , the 
Board of directors approved appointment of  Ms. Monica Gandhi with effect from 24th May, 
2025. The details, pertaining to the aforesaid changes, as required under Regulation 30 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
read with SEBI Circular No. SEBI/HO/CFD/PoD-2/CIR/P0155 dated November 11, 2024 (as 
amended), are enclosed as Annexure V 
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In view of the aforesaid appointment and pursuant to Regulation 30(5) of Listing Regulations, 
following are the contact details of Key Managerial Personnel of the Company with effect 
from May 24, 2025, who have been severally authorized for the purpose of determining 
materiality of events and to make necessary disclosure to the Stock Exchange:  
 

Sr no Name Designation of the 
KMP 

Contact Details 

1)  Mr. Digambar Bagde Executive Chairman Tel-91-22 – 61979600 
Email: 
cs@transraillighting.com 
 
  
 

2)  Mr. Randeep Narang Managing Director &  
CEO 

3)  Mr. Deepak 
Khandelwal 

Chief Financial 
Officer 

4)  Ms. Monica Gandhi Company Secretary & 
Compliance Officer 

 
The above communication is also available on the website of the Company at www.transrail.in 

 
The Board Meeting commenced at 3:10 P.M. and concluded at 5.36 P.M. 
 

 
Kindly take the same on record. 

 
 

For Transrail Lighting Limited 
 
 
 

Randeep Narang 
Managing Director & CEO 
DIN: 07269818 
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Annexure -II 
 

Disclosure of Information under SEBI Circular No. SEBI/HO/CFD/PoD-2/CIR/P0155 
dated November 11, 2024 (as amended) 

 
Sr No. Particulars Appointment of Additional Director 

(Non-Executive Director) 
1.  Name of Director Dr. Indu Shekhar Jha 
2.  Reason for change viz. 

appointment,  
resignation, removal,  death or 
otherwise 

Appointed as an Additional Director 
(Non-Executive Director) of the 
Company, subject to retirement by 
rotation. 

3.  Date of appointment/  cessation (as 
applicable) & term of appointment 
and terms of appointment 

w.e.f. 23rd May, 2025 

4.  Brief Profile (in case of 
appointment) Dr. Indu Shekhar Jha is a dedicated and 

results-oriented power sector 
professional with over 43 years of 
experience across power generation, 
transmission, system operation, 
distribution, and regulatory affairs. 
Expertise in conceptualization, design, 
engineering, project management, EPC 
contract management, regulatory 
frameworks, and board-level decision-
making. Adept at stakeholder 
engagement, dispute resolution, and 
policy formulation. 

5.  Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Not related to any Director of the 
Company. 

6.  Person shall not debarred from  
holding the office of Director 
pursuant to  any SEBI order 

Dr. Indu Shekhar Jha is not debarred 
from holding the office of Director by 
virtue of any order passed by SEBI or 
any other authority. 
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Annexure -III 

 
Details as required under Schedule III – Part A (Para A) of Listing Regulations read with SEBI 

Circular No. SEBI/HO/CFD/PoD-2/CIR/P0155 dated November 11, 2024 (as amended) 
 

Sr 
No. 

Particulars Appointment of 
Secretarial 

Auditor 

Re-
appointment 

of Cost 
Auditor 

Re-
appointment 
of Internal 

Auditor 
1.  Reason for 

change viz. 
appointment 
/reappointment, 
resignation, 
removal, death 
or otherwise 

Appointment  Re-appointment Re-appointment 

2.  Brief Profile M/s. Mitesh Shah & 
Co, Company 
Secretaries 
(“Mitesh Shah & 
Co.”) is a firm of 
Practising 
Company 
Secretaries with a 
strong track record 
of delivering 
strategic, research-
driven, and 
customised 
corporate advisory 
solutions. With 
deep domain 
expertise in 
Corporate Laws, 
SEBI regulations, 
Insolvency & 
Bankruptcy Code, 
and Compliance 
Management. 

M/s. ABK & 
Associates is  
established to 
provide broad range 
of integrated 
services comprising 
of Audit & 
Assurances, 
Advisory in the 
field of Cost & 
Management 
Consultancy, 
Project Finance, 
GST & Export- 
Import 
Consultancy. 

Mr. Shailesh 
Shenoy is a 
Chartered 
Accountant (CA) 
with more than 37 
years of extensive 
experience in 
conducting audits 
and financial 
analysis in diverse 
industries with 
nearly 5 years of 
international 
experience. 

3.  Disclosure of  
relationships 
between  
directors 

Not Applicable Not Applicable Not Applicable 
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"Annexure IV" 
Details as required under Schedule III – Part A (Para A) of Listing Regulations read with 

SEBI Circular No. SEBI/HO/CFD/PoD-2/CIR/P0155 dated November 11, 2024 (as 
amended) 

Sr No. Particulars Details 
1. Reason for change Resignation (letter attached) 

2. Date of appointment/  cessation (as
applicable) & term of appointment
and terms of appointment

w.e.f. 23rd May, 2025

3. Brief Profile (in case of
appointment) Not Applicable 

4. Disclosure of relationships 
between  directors (in case of 
appointment of a director) 

Not Applicable 
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"Annexure V" 

 
as amended) read with SEBI Circular No. SEBI/HO/CFD/PoD-2/CIR/P0155 dated 

November 11, 2024 (as amended) 
Sr No. Particulars Details 

1.  Reason for change viz. 
appointment,  
resignation, removal,  death or 
otherwise 

Appointment of Ms. Monica Gandhi  as 
Company Secretary & Compliance Officer of 
the Company to fulfil the requirement of Section 
203 of Companies Act, 2013 read with 
Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014 and 
Regulation 6(1) of  the Securities and Exchange 
Board of India  (Listing Obligation and 
Disclosure Requirements) Regulation, 2015  

2.  Date of appointment/  cessation (as 
applicable) and terms of 
appointment 

Appointed w.e.f. 24th May, 2025 

3.  Brief Profile (in case of 
appointment) 

Ms. Monica Gandhi is a competent professional 
Company Secretary, Commerce and a Law 
Graduate, with about 2 decades of experience in 
Corporate & Securities Laws Compliances 
applicable to unlisted as well as listed companies 
on Bombay Stock Exchange (BSE) & National 
Stock Exchange (NSE).  She has experience in 
overseeing entire Company Secretarial, 
Statutory Compliance function and 
implementing Corporate Governance standards, 
for listed companies. and unlisted subsidiary 
companies/Joint Ventures (JVs) Companies by 
setting up robust and sound compliance 
practices, thereby managing reputational risk of 
the organization. She is apt in managing internal 
and external Stakeholders relationship by 
regular communication and liaising.   

4.  Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Not related to any Director of the Company. 
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