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BOLD MOVES Money borrowed under Margin Trading Facility to purchase shares with high
price tags surges to arecord high 0f 96,000 cr in August against 88,000 cr at June end

Retail Investors Seeking Equity
High Stay Keen to Borrow & Bet

RuchitaSonawane & Kairavi Lukka

Mumbai: Retail investors’ appetite
to borrow to bet on shares remains
undeterred despite therecent haze in
the market. Money borrowed under
brokers’ Margin Tr: Funding
(MTF) facility—a system allowing
investors to borrow to buy shares
they cannot afford — surged to a re-
cord high in August, highlightingthe
continued risk-on sentiment.

The total MTF book stood at above
396,000 crore in August against near-
1y 88,000 crore at the end of June. In
September 2024  when the bull run
was at its peak — the MTF book was
ataround 85,400 crore.

“The record high levels in the MTF
book reflect strong investor senti-
ment, indicating confidence after we
faced a prolonged correction since
September, which has now started
reversing,” said Suresh Shukla, chi-
ef business officer, SBI Securities.

In margin fundi.ug. investors buy
stocks by paying up only part of the
total value, while brokers fund the
rest of the purchase by charging an
interestrate. Most brokers charge in-
terest rates in the range of 9-15% per
annum for MTE.

If an investor buys a share worth
7100 under the MTF facility, she will

Market Trend
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Most Traded with Borrowed Funds

Amount

MTF

Stock nanced® | Date Total*
Hindustan Aeronautics 1373  30Sep2024 85395
Tata Motors 1337 | 31Dec2024 86,506
Tata Consultancy Services 1,250 31Mar 2025 71,063
Jio Fin Services 1141 | 31July2025 95738
Reliance Industries 1010 04Aug2025 96,057
*NSE & BSE Combined
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need to bring in only 20% of the
transaction value, or 220, while the
remaining 80%, or %80, is covered by
the brokers. Investors could also
pledge their shares in their dematac-
counts as collateral as part of the
margin funding.

Brokers usually provide a leverage
of 34 times the margin amount. Re-
gulatory actions in the past year dis-
couraging retail investors from tra-
ding in futures and options may have
boosted the demand for the margin
funding facility In last three months,
the MTF book surged 33% while the
benchmark Nifty gained 1.3% in the
same period.

“MTF is easier to comprehend for
retail investors compared to F&O

trading,” said Ashish Nanda, presi-
dent & dlgltal business head, Kotak
Securities. “It is a high-risk high
high-conviction tool for short term,
albeitlessrisky than derivatives.”

After arecord-breakingrally that
peaked in September, the MTF bo-
ok had declined to 71,000 crore in
Marchfollowingthemarketslump.
Itresumed itsupward trajectory in
April in the face of the market re-
bound.

Hindustan Aeronautics (HAL) is
the most traded stock with borrowed
funds from margin trading, with a
combined amount financed of about
1,373 crore. Tata Motors and Tata
Consultancy Services (TCS) also ha-
ve funded bets worth 1,337 crore and

1,249 crore, respectively.
JioFinancial Servicesand Reliance
Industries have an outstanding MTF
positions of over 21,000 croreeach.
After a record-breaking rally that
peaked in September, the MTF book
had declined to 71,000 crore in
March following the market slump. It
resumed upward trajectory in April
intheface of the market rebound.
HAL is the most traded stock with
borrowed funds from margin tra-
ding, witha combined amount finan-
cedof about 31,373 crore. Tata Motors
and TCS also have funded bets worth
1,337 crore and 31,249 crore respecti-
vely. Jio Financial and Reliance In-
dustries have an outstanding MTF
positions of over 1,000 crore each.

*75% NEW SIGN-UPS UNDER 30’

GenNext QueuesUp
withaTicket to D-St,
DematA/cs Top 20Cr

KairaviLukka

Mumbai: The total number of
demat accounts in India crossed
20 crore for the first time, rldmg
the recent wave of record inves-
tor sign-ups, according to the
combined data from depositories

CDSLandNSDL.
Data from CDSL as ot July 31
had

Record Tally

Demat account additions in

SMART
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Rupee at
New Low

as FPIs Exit,
Importers

BETPrime

Solar Eclipse

In2022,
Mumbai-based
Borosil Renew-
ables acquired
Germany's
Interfloat
Group and its flagship solar glass
plant, Glasmanufaktur Branden-
burg GmbH (GMB). The idea was

showed that the
16.1crore investor

ding roughly 20 lakh accounts
during the month, while NSDL,
which is yet to announce its Ju-
ly figures, had 4.05 crore acco-
unts as of June 30, taking the
tally to 20.16 crore accounts —
anall-time high.

Dhiraj Relli, managing director
and chief executive officer at
HDFC Securities said the conti-
nued growth indemataccountad-
ditions isdriven by the youth.

“Both across the industry and
on our platform, approximately
75% of new account openings are
driven by individuals under the
ageof 30,” hesaid.

The pace of growth in account
additions has slowed. So far in
2025, the total number of demat
accounts has risen by over 8.8%.
‘While both depositories combi-
ned added about 30-46 lakh acco-
unts each month in 2024, from the

GREY MARKET PREMIUM AT %128

NSDL Likely to Givea15%
Listing Pop to Investors

of 2025, the numbers
have declined to 20-28 lakh new
usersamonth.

Thegrowth indemataccountsis
also on account of investors ope-
ning multiple accounts across
broking firms.

“The numbers may also reflect
multiple accounts held by seaso-
ned investors, rather than a rise
in unique participation,” said
Gagan Singla, managingdirector
atBlinkX by JM Financial. “ Whi-

Aditya Infotech Lists
at50% Premium
MuMBAI Shares of Aditya Infotech
listed on the NSE at%1,015 on Tues-
dayatapremiumof 50.4%toits
issue price of2675. The stock made
ahighofz1,104 during the day

Nifty 50 24650 || -0.3
BSE Sensex 80710 || -0.4
MSCI India 1671 [l -0.4
MSCI EM 3369 0.6
MSCI BRIC 737 0.3
MSCI World 19291 0.1 T
JopaniNikkel] 40550 os  Analystsoptimistic about
Hong KonglHSI] 24903 07 | itsprospects, see achance
S.Korea[Kospi] 3198 16 R 5
Sl s tobuy if stock falls 5-10%
below upper price band
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Short Takes

M Bluestone Jewellery
CutsIPOsizeby 18%

MUMBAI Bluestone Jewellery
and Lifestyle, backed by Accel
Indiaand Kalaari Capital, has
reduced the size of its up-
cominginitial public offering (IPO) by 18%
toz820crore fromz1,000 crore, according
toits latest RHP (Red Herring Prospectus).
Additionally, the offer for sale (OFS) by
existing investors, including Accel and
Kalaari, has also been reduced. The exist-
inginvestors will sell 1.39 crore shares,
down fromthe earlier 2.4 crore shares. The
PO of the Bengaluru-based jeweller is
scheduled to open on August 11and close
onAugust 13. - Our Bureau

Ant Financial Exits
Paytm; Sells 5.84%
for<3,803 crore
MuMsaAI Billionaire
L4 JackMa's Ant
S FinancialonTues-
day exited One97

Communications, the parent
company of Paytm, by selling
itsentire 5.84% stake for
aroundz3,803 crore.
Following the stake sale,
shares of One97 Communica-
tions fell1.45% to¥1,062 apie-
ceon NSE, while the scrip of
the company went lower by
1.23%t0%1,0650n BSE.
Ant Group, throughiits affilia-
te Antfin (Netherlands) Hol-
ding BV, has offloaded the
shares of Noida-based One97
Communications. Ant Group,
formerly known as Ant Fi-
nancial, isan affiliate compa-
ny of the Chinese conglome-
rate Alibaba Group.

before ending at z1,082. The com-
pany's market capitalisation was at
¥12,718 croreat close. The¥1,300-
croreinitial public offering (IPO)
was subscribed over 100 times on
thefinal day of bidding on Thurs-
day. - Our Bureau

Mumbai: Investors who put money in Na-
tional Securities Depository Litd's #4,012 cro-
re initial public offering (IPO) can expect a
listing pop of around 15% on Wednesday:
Analysts said investors could hold the stock
beyond the debut day as a discount in valua-
tion to its larger peer, CDSL., could result in
further upside.

“NSDL offers investors a relatively safer
bet amid this uncertain environment as
mostlisted entities and. sectorsareexpected
to be impacted by tariffs,” said Dharmesh
Kant, head of research, Cholamandalam
Securities.

The grey market premium—the price in
the unofficial market that investors pay
for the shares before listing — was at 7128
for NSDL on Tuesday, a 15% premium to
theupperpriceband of ¥800. NSDLshares
intheunofficial market have fallen nearly
40% from the peak after the company’s

IPO price band fell below expectations. LBMI Indla Shal’es
“NSDL was trading in the unlisted market s =
around 1,025, then after the price band was LISt at a Dlsceunt

announced there was a dip in the GMP,” sa-
id Abhishek Pandya, research analyst,
StoxBox. “After the IPO wasannounced, the
mvestol sentiment turned positive and hsr
ins of around 13-15%
Though CDSL is a bigger depository with
15 86 crore accounls compared to NSDLS 4

MUMBAI Laxmi India Finance listed
atz137.onTuesday, down 13% from
its IPO price 0f ¥158. The shares
madea high of 146 before ending at
¥134.The company hadamarket

“Added to NSDL's June Total

le crossing a new milestone in de-

mat accounts is encouraging, we

believe that overall market: penet-

ration in India still remains lo-

‘Wer compars ed tomany developed
and

2025 (in crore) tospringboard into Europe's
Month |CDSL NSDL Total growing solar market. Butinthe
Jul-25 61| - |20.16" months after the acquisition,
C
Jun-25 | 159 4.0 | 19.87 »
May-25| 157 | 40 | 19.66 facturers flooded Europe with
ultra-cheap solar modules. This
ABE2S L1oal 40,1 1345 crashcd Borosil's global ambi-
ad-  Mar25 153 39 | 1924 July 4this year GMB
Feb-25 | 151) 39 | 19.04 filed for insolvency. Borosil has
Jan25 | 149 39 | 1881 now
dreamsand isrefocusingonthe

solar opportunity at home.

Prashant Mukherjee has the
details.

A Costly Market
Ewm Flisareselling
. outIndian

equities. Fll

£ ownership
E“ now standsat
- around 15% of

India's listed market cap —down
sharply fromthe peak of nearly
23%in FY14. Domestic institu-
tionalinvestors, on the other
hand, are pumping in money. This
isatatime when higher valuation
of Indiaagainst other emerging
markets has been evident for

Brokers said the number of
unique investors, based on
PAN, wouldbelessthan10crore.
This could not be independent-
ly verified.

As per NSE data, the number of
active clients — defined as those
who trade with their broker at le-
ast once a year — was at 4.8 crore
clientsas of June30.

investorswho
gotallotmentin
NSDLIPO
should hold the
shares for the
nextone year

Indusind’s New MD Likes a Challenge
Rajiv Anand steps into the role of MD and CEO of
Indusind Bank ata pivotal moment with several
challenges waiting on his desk. »» Smart Investing

time now. So, the risk
of stayinginvested inan expen-
sivemarket is rising. What should
investorsdo?

Anurag Singh looks for
ananswer.

Diversify
ET Your
IN THE Betsto
CLASSROOM Balance
Returns with Risks

» 0nSmartInvesting
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Extract of Unaudited Financial Results for the Quarter ended June 30, 2025

S onis i‘ﬁabo' ion of 2696 crore at Tues-
utthesmaller dej 1tory s client profile.
positarys P day close.—Our Bureau sr. Quarter ended Year ended Quarter ended Year ended
Continued on »» Smart Investing No. June 30,2025 June 30, 2024 [March 31, 2025 June 30, 2025 June 30, 2024 [March 31, 2025|
(Reviewed) (Audited) (Audited) (Revi (Audited) (Audited)
. ‘ ’ . 01 [ Totalincome from operations 165533 91578 530769 1659.84 9578 530775
FIRST CALL Brokerage assigns ‘buy'rating to BHEL, | |- i cose e e
- F @ Exceptional and or Extraordinary items
Waaree Energies, Premier Energies and Suzlon 3 o] e it reoard ot
(atter Exceptional andor Extroordinary items) 14875 8022 47874 14683 77.49 46713
s | et Profit] (loss) for the period ater tax
(atter Exceptional andor Extraordinary ftems) 10875 5447 33434 10582 5174 32663
Total Comprehensive Income for the period
o o5 |IComprising Proft/ (Loss) for the period
(after tax) and Other Comprehensive 106.23 68.40 aa2.49 9617 6478 33187
ower Equipment Makers | -~
06 | Equity Sharo Capital 2885 2479 2685 2685 2479 2885
— Reserves (excluding Revaluation Reserve)
07 | s shownin tne Audiied Balance Shoet of - e 188057 - - 185422
Long View the previous year.
Earning Per Equity Share (Face value Rs.2/-
each) (not annualised except for the year
Rating  CMP () T“etk) Pm ended March)
08
Triveni Turbines 5385 671 _ 1. Basic 810 439 2833 788 an 2572
Waaree Energies Buy 3,044 4,400 445 8 2. Diluted: 805 439 2617 783 a7 25566
Thermax Buy | 3558 5100 [ 433
Bharat Heavy Electrical | Buy | 2485 | 340 | 36588 -
Biemier Encrgies BUYIE Sor | Tee401 |50 A . The above is an extract of the detailed format of the Financial Results filed with the stock exchanges under regulation 33 of
Suzlon Energy Buy | 6548 78 | 191m the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015. The Financial Results were reviewed by the audit
SOURCE: UBS Research commitee and approved by the Board of Directors at the meeting held on August 05, 2025. The full format of the Financial
results are available on Stock Exchange websites (www.nseindia.com and www.bseindia.com) and on Company's website
The brokerage expects India’s power www.transrail.in
OurBureau sector to see investment of litrillion

over FY25-FY30 as against ¥4 trillion in
FY20-FY25.

“We believe that, post a period of pro-
longed underinvestment in power gene-
rating capacity, thesectorislikely toen-
teracyclicalupturn,” said UBS. “Webe-
lieve solar would likely take the largest
share of the profit pool, followed by
thermal. We believe competitive inten-
sity will likely remain high in the solar
space, whereas thermal will remain
concentrated with BHEL and to an ex-
tent L&T.”

Mumbai: UBS has initiated coverage
on power generation equipment ma-
kers with ‘buy’ ratings on BHEL, Waa-
ree Energies, Premier Energies and
Suzlon. The brokerage reiterated its
‘buy’ rating on Thermax and Triveni
Turbine.

“We see scope for earningsand order-led
value creation over the next 3-5 years, of-
fering a favourable setup for returns, dri-
venby scale, policy tailwinds, and techno-
logy adoption,” said UBS ina client note.

Place: Mumbai
Date: August 05, 2025

For Transrail Lighting Limited
sd/-

Randeep Narang

Managing Direct

DIN: 07269818

or & CEO

Registered Office: 501, A,B,C,E Fortune 2000, Block-G, Bandra Kurla Complex, Bandra East, Mumbai-400051. Tel. +91-22-6197-9600
i t ilin, CIN: L
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Body retrieved

from creek

THANE: After a three-day
search, the Thane Disaster
Response Force (TDRF) has
recovered the body of 52-
year-old Rajeshkumar
Kailasnath Dubey from the
Kasheli Creek. Dubey, an
auto-rickshaw driver from
Thane, reportedly jumped
from the Kasheli Bridge on
Sunday. The rescue operation,
which included the TDREF,
RDMC, and local police, was
initially hampered by poor
visibility. On Tuesday, teams
resumed the search, and
Dubey’s body was found
around 2.30pm. He was taken
to a hospital, where he was
pronounced dead.

GOVT’S ANSWER TO UBER | New platform aims to break private monopolies
by offering an affordable, transparent, and multi-modal transport option

MSRTC to launch ride-hailing app Chhava

Kalpesh Mhamunkar
MUMBAI

The Maharashtra State Road
Transport Corporation
(MSRTC) is set to launch
Chhava Ride, the state’s first
government-approved ride-
hailing app. The announce-
ment was made on Tuesday by
Maharashtra Transport
Minister and MSRTC
Chairman Pratap Sarnaik dur-
ing a high-level meeting at
Mantralaya to finalise the draft
of the state’s Aggregator Policy.

Madhav
others.

Kusekar, among

Breaking private monopolies
Speaking at the meeting,
Sarnaik  highlighted the
exploitative practices of many
private ride-hailing platforms,
which often underpay drivers
and overcharge customers.
“Chhava Ride will be a people-
centric, transparent, and tech-
nology-driven alternative that
benefits both commuters and
transport workers,” he said.
The app will integrate

IN BRIEF

The initiative
/I includes a loan

programme from
Mumbai Bank, offering
interest-free loans to
unemployed Marathi
youth who want to
become drivers on the
platform

The app is expected
to debut in major

cities like Mumbai,
Pune, and Nagpur

The initiative aligns with
both central and state govern-

Flnes from ment guidelines and seeks to

- ensure safe, affordable, and
tlcketless fair travel for commuters
travellers while providing sustainable

livelihood opportunities for
local drivers.

The meeting was attended
by key stakeholders, including
MLA  Praveen  Darekar,
Additional Chief Secretary

Western Railway (WR)
has significantly ramped
up its ticket checking
efforts, recovering
%70.98 crore in fines
from irregular travellers

before expanding
across the state

multiple modes of transport—
including buses, taxis, auto-
rickshaws, and electric
vehicles—under one digital
platform, leveraging MSRTC'’s
vast infrastructure and work-
force. Officials said the app will

app will create new
revenue streams
for MSRTC and

3 Officials believe the

be managed directly by |9enerate employment
MSRTC in coordination with opportunities

the state’s Transport  youth.

Department. According to Sarnaik, sev-

eral names were considered
for the app—including Jai
Maharashtra, Maha-Ride,
Mabha-Yatri, and Maha-Go—
before stakeholders reached a
consensus on 'Chhava Ride',

Sarnaik emphasised that
the venture would not only
boost public convenience but
also open up new revenue
streams for MSRTC and gener-
ate employment for Marathi

inspired by the valiant legacy
of Chhatrapati Sambhaji
Maharaj. The name now
awaits final approval from
Chief Minister Devendra
Fadnavis, Deputy CM Eknath
Shinde, and Deputy CM Ajit
Pawar.

Financial support for local
entrepreneurs

MLA  Praveen  Darekar
announced that the Mumbai
Bank will provide loans at a
10% interest rate to unem-
ployed Marathi youth inter-
ested in joining the platform as
drivers or vehicle owners.
Additionally, an 11% interest
subsidy will be offered through
agencies like the Annasaheb
Economic Development
Corporation, Denotified
Nomadic Tribes Corporation,
OBC Corporation, and MSDC,
making the loans effectively
interest-free.

“This initiative is not just
about launching an app—it’s
about creating a system where
local youth can become entre-
preneurs in the transport sec-
tor,” Darekar stated.

Transport department offi-
cials confirmed that the app’s
operational framework is in its
final stages and is being
tailored to match the central
government's aggregator
guidelines. The policy will
include strict provisions for
safety, pricing, digital pay-
ments, and  grievance
redressal, ensuring transpar-
ency and accountability.

Minister Sarnaik concluded
by stating that MSRTC's credi-
bility and statewide network
would serve as a strong foun-
dation for the app’s success.
“This isn't just a transport initi-
ative—it’s a social and econ-
omic movement aimed at
redefining  mobility  in
Maharashtra.”

When asked about the
launch date, an official from
the state transport depart-
ment said the launch will be
announced once final appro-
vals are secured. “The app is
expected to debut across
major cities including
Mumbai, Pune, Nagpur, and
Nashik, before expanding
statewide,” he said.

between April and July (Transport) ~ Sanjay ~ Sethi,
2025. This marks a Transport Commissioner
24% increase from the Vivek  Bhimanwar, and
previous year, surpassing MSRTC Vice Chairman and
the Railway Board’s Managing  Director  Dr
target by 11%.

MUMBAI SUBURBAN

SECTION: Contributed

19.55cr to total fines

33.65 crore from

~92,000 cases in July

JULY 2025 Raina Assainar
PERFORMANCE: NAVI MUMBAI

312.19 crore collected
from 2.22 lakh cases of
ticketless or irregular
travel, a 134% increase

A special NIA court has con-
victed Jasim alias Wasim Salim
Shaikh for possessing fake

from July 2024. Indian currency notes worth
AC SUBURBAN Rs82,000. Shaikh pleaded
LOCALS: Over 28,000 guilty after spending nearly

five years in prison, leading the
court to sentence him to the
time he has already served,

unauthorized passengers
detected from April to
July 2025, with fines of

393.40 lakh (58% along with a Rs10,000 fine.

increase from last year) Shaikh's case was originally
EFFORTS AND IMPACT: Ea?dleg £y Murhrs dp"hﬁe
Dedicated ticket efore being transferred to the

NIA. The investigation
revealed that while imprisoned
for mobile theft in Kolkata,
Shaikh was convinced by a fel-
low inmate, Isak Khan, to get

checking teams and
surprise checks have
enhanced compliance &
passenger experience

NIA court convicts man
in fake currency case

involved in the fake currency
trade.

After his release on bail in
April 2019, Shaikh was con-
tacted by Khan and asked to
collect a consignment of fake
notes from an associate in
Karnataka. He subsequently
traveled there, picked up the
Rs82,000 in fake Rs500 notes,

and returned home to
Mumbra, where he was
arrested.

The court noted that this

was Shaikh’s first offense of this
nature and that he had been
“persuaded” into the crime by
Khan. This played a role in the
decision to limit his punish-
ment to the time he had
already spent behind bars.

Krzshna’s bzrthday.
Devotees at the Babulnath ISKCON temple in Mumbai are preparing for Krishna
Janmashtami by handcrafting clothes for Bal Gopal. This year’s theme is “Remembering
Krishna,” with designs featuring elements close to the deity, such as flutes and peacock

feathers —Vijay Gohil

mumbai

Mumbai, Wednesday, August 6, 2025

Cabinet extends
MSRTC land
lease to 98 years_

Kalpesh Mhamunkar
MUMBAI

In a major policy shift to pro-
mote commercial utilisation
of surplus land held by the
Maharashtra State Road
Transport Corporation
(MSRTC), the state cabinet
has approved an extension of
the lease period from the ear-
lier 60 years to 98 years —
divided into two phases of 49
years each.

The decision was taken
during the state cabinet meet-
ing chaired by Chief Minister
Devendra  Fadnavis On
Tuesday. Officials said the
revised policy aims to acceler-
ate the development of pro-
posed MSRTC projects,
including modern bus depots
and facilities for passengers
in metropolitan and urban
areas.

Previously, under the 2001
policy, the lease period for
MSRTC land was fixed at 30
years. Based on that, the cor-
poration had implemented 45
projects under the 'build-
operate-transfer’ (BOT)
model until 2016. Thirteen
modern bus terminals were
proposed across the state, but
most received a lukewarm
response, with only the
Panvel and Chhatrapati
Sambhajinagar projects gain-
ing traction.

In 2024, a revised policy
was introduced, extending
the lease period from 30 to 60
years. During the drafting of

LONGER LEASE

B The extended lease
policy is expected to
make commercial use
of MSRTC land more
viable and attract
private investment

B The longer lease
period was seen as
improving project
viability and attracting
significantly higher
upfront premiums - 1.5
to 2 times more - for
MSRTC

A {[o]»
2001 30 years
2024 60 years

this policy, a committee of
experts pointed out that most
government  corporations
and authorities offer lease
agreements for up to 99
years. The longer lease period
was seen as improving pro-
ject viability and attracting
significantly higher upfront
premiums — 15 to 2 times
more - for MSRTC.

Considering  this, the
MSRTC Board approved
increasing the lease term to
99 years for PPP (public-pri-
vate partnership) projects.

This extended lease policy
is expected to make commer-
cial use of MSRTC land more
viable and attract private
investment, leading to
enhanced infrastructure and
services for commuters
across Maharashtra.

APPENDIX IV-A

Sale Notice for sale of Inmovable Property
E-Auction Sale Notice for sale of Immovable Assets under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
read with proviso to Rule 8(6) and Rule 9(1) of the Security Interest (Enforcement)
Rules, 2002.
Notice is hereby given to the public in general and in particular to the Borrower(s) and
Guarantor(s) that the below described Immovable Property mortgaged to Sammaan
Capital Limited (formerly known as Indiabulls Housing Finance Ltd.) [CIN :
L65922DL2005PLC136029] (“Secured Creditor”), the physical possession of
which has been taken by the Authorised Officer of the Secured Creditor, will be sold on
“as is where is”, “as is what is” and “whatever there is” basis on 25.08.2025 from
05.00 P.M. to 06.00 P.M., for recovery of Rs. 25,55,695/- (Rupees Twenty Five Lakh
Fifty Five Thousand Six Hundred Ninety Five only) pending towards Loan
Account No. HHLBOR00280577, by way of outstanding principal, arrears (including
accrued late charges) and interest till 25.07.2025 with applicable future interest in
terms of the Loan Agreement and other related loan document(s) w.e.f. 26.07.2025
along with legal expenses and other charges due to the Secured Creditor from
JAYANTILAL SHAMJI DEDHIA and PRAGNA JAYANTILAL DEDHIA.
The Reserve Price of the Immovable Property will be Rs. 8,54,000/- (Rupees Eight
Lakh Fifty Four Thousand only) and the Earnest Money Deposit (“EMD”) will be
Rs. 85,400/- (Rupees Eighty Five Thousand Four Hundred only) i.e. equivalent to
10% of the Reserve Price.

DESCRIPTION OF THE IMMOVABLE PROPERTY

FLAT NO. 104, ON 1ST FLOOR IN A - WING, BUILDING NO. 4, OPP. VRAJ
INDUSTRY, NEAR SARGAM SOCIETY, CHILLER ROAD, BOISAR, IN THE
PROJECT KNOWN AS ‘SPRING FIELD’, SITUATED ON THE SAID ENTIRE
PROPERTY BEARING GUT NO. 70, PLOT NO. 1 TO 24 OF VILLAGE
VARANGADE, TALUKA PALGHAR, DIST. THANE, THANE - 401305,
MAHARASHTRA.

CFM ASSET RECONSTRUCTION PRIVATE LIMITED
REGISTERED OFFICE: “Block no. A/1003, West Gate, Near
'YMCA Club, Sur No. 835/1+3, S. G. Highway, Makarba, Ahmed-
abad-380051 Gujarat”

CORPORATE OFFICE: 1st Floor, Wakefield House, Sprott
Road, Ballard Estate, Mumbai-400038

EMAIL: info@cfmarac.in; CONTACT: 022-40055282

AUCTION/SALE POSTPONEMENT NOTICE IN THE ACCOUNT OF RADIUS
SUMER DEVELOPERS PRIVATE LIMITED (CFMARC TRUST 140)

Kindly refer to Auction/Sale notice published in “Navshakti", “Free Press Journal”, and “Indian Express”
on 24.04.2025 for physical auction of scheduled property being - All that piece and parcel of land
admeasuring 38,881.58 sq. mirs. (46,502 sq. yards) or thereabouts, bearing Cadastral Survey No.
525 of Mazagaon situated at Reay Road and at Junction of Reay Road and Mathar Pakhadi Road,
Mazagaon, in the Island and Registration Sub - District of Bombay (said "Land") with excluded com-
ponents, the detailed description of which is mentioned in the Sale/Auction Notice dated 24.04.2025,
which was earlier postponed from 24.05.2025 to 24.06.2025, thereafter, from 24.06.2025 to
10.07.2025, further, from 10.07.2025 to 29.07.2025 and from 29.07.2025 to 06.08.2025. Kindly
note that the Auction of the scheduled property has been again postponed from 06.08.2025 to
19.08.2025, at 11 am to 12 pm. The last date of bid submission is 18.08.2025 till 1 pm. Interested
Bidders shall visit the website of CFM Asset Reconstruction Pvt Ltd to view the sale notice and the
terms conditions for submitting their Bids. Please note that all terms and conditions of the
Auction/Sale Notice dated 24.04.2025 shall remain unchanged as published in the newspapers
“Navshakti”, “Free Press Journal”, and “Indian Express” on 24.04.2025. The other terms and
conditions of the Sale Notice, as published on the website
(https:/lwww.cfmarc.in/_files/ugd/0a42a4_66ba7bd7b94d473988896e0ba197be61.pdf) of CFM
Asset Reconstruction Private Limited, shall also continue to remain same. Interested bidders are
made aware that in addition to the modes of payment mentioned in the sale notice the EMD amount
and the sale amount can be deposited through cheque also.

CrNE?

thoughtful regeneratmn
CIN: U67100GJ2015PTC083994

For detailed terms and conditions of sale, please refer to the link provided on the
website of the Secured Creditor i.e. www.sammaancapital.com; Contact No: 0124-
6910910, +91 7065451024; E-mail id: auctionhelpline@sammaancapital.com. For
bidding, log on to www.auctionfocus.in. sd/-

AUTHORIZED OFFICER

SAMMAAN CAPITAL LIMITED
(Formerly known as INDIABULLS HOUSING FINANCE LTD.)

Date : 30.07.2025
Place : THANE

NIRMAL BANG SECURITIES PRIVATE LIMITED
Reg Off: B-302, Marathon Innova, Nr. Peninsula Corporate Park,
Lower Parel (W), Mumbai - 400 013
(CIN - U99999MH1997PTC110659)
Tel: 022-62738000; Email: cs.roc@nirmalbang.com; Website: www.nirmalbang.com
EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30 JUNE 2025
(Rs. in Lacs except EPS)

) Current Year ended | Corresponding 3 months
Particulars Quarter ended| 31 March ended in Previous
30 June 2025 2025 Year 30 June 2024
(Unaudited) (Audited) (Unaudited)

Total income from Operations (net) 11894.43 49368.15 12969.16
Net Profit / (Loss) for the period
(before Tax, Exceptional and/or
Extraordinary items) 2063.71 10411.09 3023.85
Net Profit/ (Loss) for the period
before Tax (after Exceptional and/or
Extraordinary items) 2063.71 10411.09 3023.85
Net Profit / (Loss) for the period
after Tax (after Exceptional and/or
Extraordinary items) 1493.58 7441.34 2218.14
Total Comprehensive Income for the|
period (Comprising Profit / Loss) for
the period (after tax) and Other
Comprehensive Income (after tax)]* 1493.58 1406.72 2264.29
Paid up Equity Share Capital 493.11 493.11 493.11
Reserves (excluding Revaluation
Reserve) - 49306.30 -
Securities Premium Account 4324.65 4324.65 4324.65
Net worth 48249.66 46756.08 40766.27
Paid up Debt Capital /
Outstanding Debt 2250.00 2250.00 2250.00
Outstanding Redeemable
Preference Shares 225.00 225.00 225.00
Debt Equity Ratio 0.53 0.52 0.86
Earnings Per Share (of Rs.10/-
each) (for continuing and
discontinued operations)
Basic: 30.29 28.53 45.92
Diluted: 30.29 28.53 45.92
Capital Redemption Reserve 2000.00 2000.00 2000
Debenture Redemption Reserve 1584.00 1584.00 2350.60
Debt Service Coverage Ratio 2.20 249 2.95
Interest Service Coverage Ratio 220 249 295

Note:

1. The above is an extract of the detailed format of Financial Results filed with the Stock
Exchanges under Regulation 52 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015. The full format of the Financial Results are available on the Stock Exchange
website - www.bseindia.com and on the website of the Company www.nirmalbang.com

2. For the other line items referred in regulation 52 (4) of the Listing Regulations, pertinent
disclosures have been made to the Stock Exchange(s) BSE Ltd and can be accessed on the URL
www.bseindia.com.

For and on behalf of the Board of Directors
Nirmal Bang Securities Private Limited
Sd/-
Kishore Bang

Date: 06.08.2025
Place: Mumbai, Maharashtra

Sd/- Authorised Officer
CFM Asset Reconstruction Private Limited
(Acting in its capacity as a trustee of CFMARC Trust -140)

INVITING TENDERS/BIDS FOR REDEVELOPMENT

Sealed TENDERS/BIDS are invited for Redevelopment
of The Daulat Nagar CHS Ltd. Under33(7)B of DCPR 2034
from reputed & financially sound developers having
adequate resources & experience in execution of similar
works of comparable magnitude in Mumbai Metropolitan
Region as described below:
Description of Project:Redevelopment of THE DAULAT
NAGAR CHS LTD, Ram Mandir Marg, Kherwadi,Bandra
(East), Mumbai 400 051 (BOM /HSG/ 1443 of 1967),
plot bearing at CTS No.592A of Village Bandra East,
Situated in H/E - Ward, Mumbai.
Project Features:
1) Plot area : 3,592.00 Sq. Mtrs (As per PR Card)
2,794.34 Sqg. Mtrs (As per servey)
2) Ownership : Collector Land (granted to the Society
on occupancy class Il)
3) Residential Flats : 48 Nos.
4) Building : 2 Nos. Location:
1. Abutting Ram Mandir Road which connects to Western
Express Highway at 100 meters
2. Driving distance 10 minutes from Chhatrapati Shivaji
Maharaj International Airport & 05 minutes from Bandra
Worli Sea-link
Collection of Tender Document:
1) Cost of Tender Document: Non-refundable Rs. 30,000/
pay by PO/DD/per set in favour of “THE DAULAT NAGAR
CHS LTD”

2) Tender Collection from 06 th August 2025 to 03 rd
September 2025 on all days between 11.00 am and 07.00
pm from Society’s office.
3) Tender submission from 23 rd August 2025 to 04 th
September 2025 on all days between 11.00 am and 07.00
pm in Society’s office.
4) Tender opening on 05 th September 2025 at 11 am in

Society’s office.

Preferred Contact Number : 8291983488 OR
Chairman : 9869210552 Treasurer : 9969935410

PMC: M/s. Shilp Associates
Legal Advisors : M/s. Law Origin, Advocates
& Solicitor

NOTE: The Society Reserves The Right ToAccept/reject Any

Tender Or All The Tenders Received Without Assigning Any
Reasons Whatsoever. s/

Date: 05-08-2025
Place: Mumbai

Manging Director
DIN: 00797781

Secretary

THE DAULAT NAGAR CHS LTD.

i

. Leadmg Global EPC & Product Co.
Empowering Lives Since 4 Decades

Transmission Lines

Substations

Renewables Civil Constructions

Railways Poles & Lighting

Extract of Unaudited Financial Results for the Quarter ended June 30, 2025

Particulars

Standalone

Consolidated

Quarter ended

Year ended

Quarter ended

Year ended

June 30,2025

June 30,2024

March 31,2025 | June 30, 2025

June 30,2024 |March 31,2025

(Reviewed)

(Audited)

(Audited) (Reviewed)

(Audited) (Audited)

Total income from operations

1,655.33

915.78

5,307.63 1,659.84

915.78 5,307.75

Net Profit / (Loss) for the period (before Tax,
Exceptional and/ or Extraordinary items)

149.756

80.22

474.74 146.83

77.49 46713

Net Profit / (Loss) for the period before tax
(after Exceptional and/or Extraordinary items)

149.76

80.22

474.74 146.83

77.49 46713

Net Profit / (Loss) for the period after tax
(after Exceptional and/or Extraordinary items)

108.75

54.47

334.34 105.82

51.74 326.63

Income (after tax)]

Total Comprehensive Income for the period
[comprising Profit | (Loss) for the period
(after tax) and Other Comprehensive

342.49

331.87

Equity Share Capital

26.85

26.85

the previous year.

Reserves (excluding Revaluation Reserve)
as shown in the Audited Balance Sheet of

1,889.57

1,854.22

each
ended March)

Earning Per Equity Share (Face value Rs.2/-
not annualised except for the year

1. Basic:

2. Diluted:

Note:

The above is an extract of the detailed format of the Financial Results filed with the stock exchanges under regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015. The Financial Results were reviewed by the audit
commitee and approved by the Board of Directors at the meeting held on August 05, 2025. The full format of the Financial
results are available on Stock Exchange websites (www.nseindia.com and www.bseindia.com) and on Company's website
www.transrail.in

Place: Mumbai
Date: August 05, 2025

For Transrail Lighting Limited
sd/-

Randeep Narang

Managing Director & CEO
DIN: 07269818

Registered Office: 501, A,B,C,E Fortune 2000, Block-G, Bandra Kurla Complex, Bandra East, Mumbai-400051. Tel. +91-22-6197-9600
Website: www.transrail.in, CIN: L31506 MH2008PLC179012




Ha3, JUaR, {8, & SRE 03y

d & SIT<p

marathi.freepressjournal.in

Th@ spitof Mummi
sor I years old

IHEFREE PkﬁssJom

SER A ; A1 T FeX AR
SeR g oot o o QSBIW@E‘W e T e o i,
EEICEIS) . LN , H Tok . ¥, , |l s
. o, o, T 9 ) 7, O State Bank of India 777" 17 T

g ARA G H. 989 R.A. u & 0.0¢ %0,
PR T SR ATetep 9. 2. &+ T AL,
2. G, 3. MG TR A, 8. T
SR A, 4. oM M 1S, &. SR I
AEF, 9. IGIE S TS, L. IAD
ST A1Se, §. AINIETE UMY AISe, 9o.
fRferT ToTeRT AT, 99. o SRV AE, 9.
1 YT AEh, ¥ V. 9eRr, & A
AT 9/ 9] ST HeIER TR M.
TR SR STSIER 1 HERTS, Hosafeare I
Ao A ag8L I I FHID
wod. ¥§/3033, fFAlF 23/8/3023 Jsh
TRI Forell IME. HERA S 4. TN g
AR, V0. TG, 1. 3, . qeleR =) P
IRATET M. T Aei® 9. . qa7 <
AEF, 2. WG S, 3. M ARRIOT AR,
. R ST ATSeh, W. TOTqe YT 186, §&.

[Fraw ¢(2)] TcT &Y hosiT AT o fuswdistan

warefl, Freeaadier @ W o oite sfear wiftpa stfersert a1 Aream faagfersem sie
Tohrg T 317 BATIRIaT e of-e Thidhe 17 fagfidl Satwe oiae, 2003 oTifir wem
23(2R) TEaTedr faeagfidt etee (Twidie) wed, 2003 <A1 W 3 7 WTe stfirehmen A
e fETeh 24,08, R0 % TSt WITUR AT T S Foigr oft. T viet ga srfor it
T o 7 S @I . 3008 Q0-] 3¢ ATH Fardiet THT TG & L4, 0%, o 34 USTAHTI!
%. 22,%%,3%0/~ (BUA KA M@ FoATHE gR 191 UATE W) TE Yeiet A, Tiead,
TR 3. A7 THH WA TG G ITHI=T TRETET & o feamia wHvam wiffad g,

THH TAHS A FAER AT iR semed 3tean, Fier /gHgR M Heame= SHad
FTgR FAT 0ATd 3 hY, Frereaafien i i e FArd sTeiedn e T e off.
T SR A STfur AT S e e A9 Wil avid AT STTere e e Sea
ool TET JFe=a1 w23 (%) Tear=al aet Fremracean frem ¢ ofor ) o= = R erfee,
R0 TSft e 3.

Ferdra: poier/gHiGR SO HeamT=T SHAE ATGR $RT vard It Y, w6t foeehdie Homret
SRR 6 T AT e fesshd1efl H0ATd ST HIVATE sHaaR & L s 317t fean Hid

AfgT=H
oI ATerd: FRRNARRANR § fofics, Foodre],

0’6’0’ Bank |« 3, Qﬁ@m@ﬁ?ﬁ CIoTthIe TaRTdSl ST Tarteid],
m—‘(ﬁﬁ M‘{cﬁ Hﬂ—é— YoooR3,

e MG AL QIR AT I8 HHIP Ly ARicT PoiaR At 39 Rig At
i A7 LBTNE00002864719 3iciiiel TRURIT i o 0 R fefiief 32 ot
R0 Y JSf HpTRI SHTeiedT fereTmarea aelt STTexTd Jal.

PUIT AT T, fotetra 3T Syt HTeR FRuard IR, T 3T wRuATh
et <deft, P AreR wwvard i oy AR oy SN 03 WLHR
RoRy" 31eft AU S SFTEUMM TG et 3Me. 8V, Pt ' ‘feremma
ST TRt AR SRUATH ARG, TR S wRATH Sraet el anfr ffer
IR FRUGTE ARRG — ' 0 AR 04 AT 0@ FCaR 034"’ 72t qremat
areft fareictt. SR quefier smRakha smed.
IRIE: 31T 0§, R0]Y

GARNET CONSTRUCTION LIMITED

CIN: L45200MH1992PLC069044
Regd. Office: 501/531, Laxmi Mall, Laxmi Industrial Estate, New Link Road,
Andheri (W), Mumbai - 400053

‘@FNH.

PUBLIC NOTICE
Notice is hereby given that the meeting of the board of directors of the
company will be held on 14" Aug, 2025 at the registered address 501/531,
Laxmi Mall, Laxmi Industrial Estate, New Link Road, Andheri West, Mumbai
— 400053 to consider and take on record the Unaudited Standalone
Financial Results for the Quarter ended 30th June, 2025.

For Garnet Construction Limited
Kishan Kumar Kedia

Place: Mumbai Director
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Date: 05" Aug 2025. DIN No. 000205146
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